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Summary stats and methodology on the following page.



Decades %Positive

Negative Years Positive Years

1896-1899** 89.8% o] 4

1900-1909 124.7% 3 7

1910-1919 - 5 5

1920-1529 245.6% 2 8

1930-1939 - 4 6

1940-1949 146.6% 3 7

1950-1959 1 9

1960-1969 a4 b

1970-1979 3 7

1980-1589 1 9

1990-1999 1 9

2000-2009 a4 b

2010-2018** 180.7% 1 8
Average Return: 11.8% Total returns compiled by Bloomberg

TRA function from 1963 to present.

Percent Up Yrs: 74% S&P 500 dividend yield applied from

1936-1962. For the period from 1896
to 1935, the average dividend yield
from 1936 to 2018 was used (4.1%).

Percent Down Yrs: 26%

Average Up Yr: 21.3%
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Average Down Yr: -152% **incomplete decade

Top 5 Decades Returns  Bottom 5 Decades Returns

1950-1959 1930-1939
1990-1999 2000-2009
1980-1989 1910-1919
1920-1929 245.6% 1960-1969 66.5%

2010-2018** 1940-1949

The views and opinions expressed in this post are those of the post’s author and do not necessarily reflect the views of Albert Bridge Capital,
or its affiliates. This post has been provided solely for information purposes and does not constitute an offer or solicitation of an offer or any
advice or recommendation to purchase any securities or other financial instruments and may not be construed as such. The author makes no
representations as to the accuracy or completeness of any information in this post or found by following any link in this post.
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